PKF SRIDHAR & SANTHANAM LLP

Charterad Accountants
Independent Auditors’ Report
To the Members VM Aviation & Realty Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of WM Aviation & Realty Private Limited {"the
Company"), which comprise the balance sheet as at 31 March 2025, and the statement of Profit and
Loss and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting palicies and other explanatory information (hereinafter
referred to as "financial statements").

In our opinion and to the best of our infarmation and according to the explanations given to usg, the
aforesaid financial statements give the information required by the Companies Act, 2013 ('the Act') in
the manner so required and give a true and fair view in confarmity with the Accaunting Standards
prescrbed under section 133 of the Act read with the Companies {Accounting Standards) Rules, 2006,
as amended, (AS) and other accaunting principles generally accepted in India, of the state of affairs of
the Company as at 31 March 2025, its loss and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under Section
143(10} of the Act Our responsibilities under those SAs are further described in the Auditors
Responsibilities for the Audit of the Financial Staterments section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ("[CAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfiled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinicn on the
financial statements.

Material Uncertainty Related to Going Concern

The Company has neither generated any revenue nor has any independent source of cash flows during
the year. Its operational and financial requirements are fully supparted and funded by Radiance Realty
Levelopers India Limited {the ultimate Holding Company),

The management has represented to us that the ultimate Holding Company has confirmed its intent
and ability to provide ongoing financial support to the Company as and when required. Further, the
Company is currently in the process of merger with its group entity as disclosed in Note 24 to the
financial statements, and the proposed merger is expected to improve the Company's financial position.

However, these conditions indicate the existence of a material uncertainty that may cast significant
doubt on the Company’s ability to continue as a geing concern. The financial statements have been
prepared on a going concern basis, based on managemeant's expectation of continued support from its
ultimate Helding Company and the ongaing merger process.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company's Management and Board of Directors are responsible for the preparation of the ather
information. The other information comprises the information included in the director's report but does
nat include the financial statements and our auditors' report thereon, The director's repart is expected
to be made available to us after the date of this auditor's report.

Qur opinion on the financial statements does not cover the other information and we do not EXQress
any form of assurance conclusion therean,
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this ather infarmation, we are required to report that fact,

When we read the Company's director's report, if we conclude that there is a material misstaternent
therein, we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations.

Responsibilities of the Management and Board of Directors for Financial Statements

The Company's management and Board of Directors are responsible far the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs, loss and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards (AS) specified under Section
133 of the Act, This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial contrals, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatemeant, whether due to fraud or errar.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concarn and using the going concern basis of accounting unless the Board of Directors
gither intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

50.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whale
are frae fram material misstaternent, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasanably be expected to influence the economic decisions of users taken on
the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and apprapriate to provide a basis for our opinion. The risk of not detecting
a material misstaternent resulting from fraud is higher than for one resulting from error, as fraud
may invalve collusion, forgery, intentional omissions, misrepresentations, or the averride of internal

caontral,

+ Ohbtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing our apinion under
section 143{3}{i) of the Act on whether the Company has adequate internal financial cantrols with
reference to the financial statements in place and the operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and the Board of Directors.
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Conclude on the appropriateness of Management and Board of Directors use of the going concemn
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt an the Company's ability to
continue as a going concern. If we conclude that material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors' repart. However, future events or canditions may cause the
Company to cease to continue as a going concern; and

Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
ina manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear an our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1,

Ag required by the Companies (Auditors' Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of Section 143 {11) of the Act, we give in the "*Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledage and belief were necessary for the purposes of our audit.

(B} Inour opinicn, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph hivi} below on reporting under Rule 11(q) of the Companies {Audit and Auditors)
Rules, 2014,

(¢} The Balance Sheet, the Statement of Profit and Loss and the statement of cash flaws dealt with
by this Report are in agreement with the books of accounts,

id) n our apinian, the aforesaid financial statements comply with the AS specified under Section
133 of the Act.

{e) On the basis of the written representations received from the directors, taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2025 from being
appointed as a directar in terms of Section 164 (2) of the Act,

ify  With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such contrals, refer to our
separate Report in "Annexure B".

{g) The observation relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph (b} above on reporting under Section 143(3)(b) and paragraph
hivi) below on reporting under Rule 11(g) of the Companies {Audit and Auditors) Rules, 2014,

{h} With respect to the other matters to be included in the Auditars' Report in accordance with Rule
11 af the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of our
infermation and according to the explanations given to us:

i. The Company does not have any pending litigations as of 31 March 2025 which would
impact its financial position.
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The Company did not have any long-term confracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025; and

iv.

a.

The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced ar loaned or
invested {aither from barrowed funds or share premium ar any other sources or kind of
funds) by the Company to or in any other person(s) or entity{ies), including foreign entities
{*Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries™ or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been received by the company
fram any persanis) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persens or entities identified in any
manner whatsoewver by or on behalf of the Funding Parties ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b} contain any material misstatement,

V. The Campany has not paidideclared any dividend during the financial year.

vi. Based on our examination which included test checks and with reference to nate 25 to the
financial statements, the Company has used an older version of accounting software which
deoes not have the feature of recording audit trail (edit log).

The Company has not paid any remuneration during the financial year ended 31 March 2025
and hence it complied with the provisions of Section 197 of the Act.

Far PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm's Registration Mo.0039905/3200018
|
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S Prasana Kumar

Fariner

Membership Mo, 212354
UDIMN: 25212354BMJNCEB 1895

Flace: Chennai
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1

Date: 26 September 2025
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Annexure A

Referred to in paragraph 1 on ‘Report on Other Legal and Regulatory Requirements’ of our report
of even date to the members of VM Aviation & Realty Private Limited {“the Company") on the
financial statements as of and for the year ended 31 March 2025.

(i (a)
(A) Thie Company has maintained proper records showing full particulars including guantitative
details and situation of Property, Plant and Equipment.
(B} The Company does not have any intangible assets in the books and hence this sub-clause

is not applicable.

(k) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has physically verified its Property, Plant and
Equipment. In our opinion, this periodicity of physical verification is reasonable having regard to
the size of the Company and the nature of its assets.

{c) According to the information and explanations given to us, the records examined by us, we report
that, the Company does not have any immovable properties accordingly paragraph 3(i)c) of the
Order is not applicable to the Company.

{d) The Company has not revalued its Property, Plant and Equipment during the year.

(e} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, no proceedings have been initiated or are pending against the
Company for holding any benami property under the Benami Transactions (Prohibitions) Act, 1988
(45 of 1988) and rules made thereunder.

(i} (aiThe Company does not have any inventory, Accordingly, the provisions of clause 3(i) (&) of
the Order are not applicable.

{b) Based on our audit procedures and according to the information and explanation given to
us, the Company has not availed any borrowings fram banks or financial institutions during the
vear. Accordingly, the provisions of clause 3(ii}{B) of the Crder are not applicable.

{iii) Based on the information and explanations provided and audit procedures carried out, the
Company has not provided any loans or given security or guarantee to any Campany, firm,
limited liability partnership or any other party during the year, As the Company has nat provided
any loans or advances, the clauses 3(iii) () to {f) are not applicable.

ia) The Company has not made any fresh investments during the year, Investments made in
earlier years amaunting fo Rs. 1712 lakhs continue ta remain outstanding. Details are as

below :-
Particulars ' | Investments (Rs. in lakhs}
Balance outstanding as at |
balance sheet date {net) i 1712.00
Helding Company I ‘ 1065.00
Ultimate holding Company 547.00

ib) The Investments made are not prejudicial to the interest of the Company.

iiv} Based on our audit procedures and according to the information and explanation given to us and
on the basis of our examination of our records of the Company, the Company has complied with
the provisions of Sec 185 and 186 of the Companies Act, 2013 {"the act").
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()

(i}

{viiy

iy

{ix)

()

i)

Based on our audit procedures and according to the information and explanation given to us and
on the basis of our examination of records of the Company, the Company has not accepted any
deposits or amounts which are deemed to be deposits within the meaning of the Act under the
provisions of sections 72 to 76 or any other relevant provisions of the Act and the rules framed
thereunder. Mo order has been passed by Company Law Board or National Company Law Tribunal
ar any court or any other tribunal. Accordingly, paragraph 3(v) of the Order is not applicable to the
Company,

According to the information and explanations given to us, the Company is not required to maintain
cost records under Section 148(1) of the Act. Accordingly, paragraph 3(vi}) of the Order is not
applicable to the Company.

{a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017; these statutory dues have been
subsumed into GST.

{b} According to the information and explanations given to us and the records of the Company
examined by us and on the basis of our examination of records of the Company, the Company
has been generally regular in depositing undisputed statutory dues including Goods and Service
Tax, Provident Fund, Employees' State Insurance, Income-tax, Duty of Customs, Cess and any
other material statutory dues as applicable with the appropriate authorities except for
remittances with delays in few cases during the year.

(e} According to the information and explanation given to us and the records of the Company
examined by us, no undisputed amounts payable in respect of statutory dues were in arrears,
as of 31 March 2025 for a period of more than six manths from the date they became payable,

id) There are no statutory dues which have not been deposited on account of any dispute.

As per the information and explanations given by the management and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account during the year in the tax
assessments under the Income Tax Act, 1981. Accordingly, paragraph 3(viii) of the order is not
applicable to the Company.

Based on our audit procedures and as per the information and explanations given by the
management and on the basis of our examination of the records of the Company, the Company
dees not have any loans or other borrowings from any lender. Accordingly, reporting under
clauses 3(ix) (a) to () of the Crder is not applicable to the Company.

{a} The Company has not raised any money during the year by way of initial public offerffurther
public offer (including debt instruments). Hence, the requirement to report on clause 3(x)(a) of

the Order is not applicable to the Company.

b According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) during the year and
hence repaorting under clause {x){b) of the Order is not applicable to the Company.

{a) During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, considering the principles of materiality outlined
in Standards on Auditing, we report that no material fraud by the Company or on the Company
has been noticed or reported during the year, -
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(b)

(e

{ i)

(i)

(®iv)

[xw)

i3}

(a)

(b}

{c)

i)

(v}

According to the infarmation and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of Section 143 of the
Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014, with the Central Government of India far the period covered
by our audit,

As represented to us by the management, there are no whistle blower complaints received
during the year by the Company.

According to the information and explanations given to us, the Company Is not a Nidhi Company
in accordance with Midhi Rules 2014. Accordingly, paragraph 3{xii} of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

Accerding to the information and explanations given to us, the Company did not have an internal
audit system and is not required to have an internal audit function under section 138 of the
Companies Act, 2013 {"The Act™) and Rule 13 of Companies (Accounts) Rules, 2014 for the
period under audit.

The basis of information available and according to the information and explanations given to
us, during the year, the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

Eased on our audit procedures and according to the information and explanations given to us,
the Company is not required to be registered under Section 45-14 of Reserve Bank of India Act,
1934 (2 of 1934).

Based on our audit procedures and according to the information and explanations given to us,
the Company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934, Accordingly. paragraph 3{xvi}{b} of the Crder is not applicable
to the Company,

Based on our audit procedures and according to the information and explanations given to us,
the Company is an unregistered CIC, and it continues to fulfill such criteria as defined in the
regulations made by the Reserve Bank of India.

Eased on our audit precedures and according to the information and explanations given to us,
thera are two unregistered Core Investment Companies (CIC) in the Group {basis definition of
"Companies in the Group" as per Core Investment Companies (Reserve Bank) Directions, 2016)
as at the end of the reporting period,

The Company has incurred cash losses of Rs.18.03 Lakhs and Rs, 16,90 Lakhs during FY 2024-
25 and FY 2023-24, the immediately preceding financial vear respectively.

There has been ne resignation of the statutory auditors during the year, Accordingly, paragraph
3ixvili) of the Order is not applicable to the Company.

FirmERegn. Ko
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(xix)

(xx)

According te the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. Ve, however, state that this is not an assurance as to
the future viability of the Company, We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of ane year from the balance sheet date, will get discharged
by the Company as and when they fall due,

According to the information and explanations given to us, the Company is not required to spend
any amount for Corporate Social Responsibility for the financial year. Accordingly, reperting
under Clause 3{xx} of the Order is not applicable to the Company.

For PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm’s Registration No.003980S/5200018

[ 3N
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Flace: Chennai
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5 Prasana Kumar

Fartner

Membership No. 212354
UDIM: 25212354BMINCB 1895

Fire R, Na.:
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Date: 26 September 2025
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Annexure B

Referred to in paragraph 2(f) on ‘Report on Other Legal and Regulatory Requirements' of our
report of even date.

Report on the Internal Financial Controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

Ve have audited the internal financial controls with reference to financial statements of WM Aviation &
Realty Private Limited (*the Company"} as of 31 March 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management and Board of Directors' Responsibility for Internal Financial Controls

The Company’'s Management and the Board of Directors are responsible for establishing and
mairtaining internal financial cantrols based on the internal contral with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “Guidance Mote”). These responsibilities include the
design, implementation and maintenance of adequate internal financial contrals that were aperating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Mote and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls with reference to financial statements, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material

respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or errar.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the Company; and
{3} provide reasonable assurance regarding prevention or timely detection of unauthorised acquisitian,
use, or disposition of the Company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial contrals with reference to financial statements,
including the possibilty of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

Opinion

In our apinicn, the Company has, in all material respects, adeguate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as of 31

March 2025, based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance MNote.

Far PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm's Registration No.0039905/5200018

0 '|"','I [
J LA e T Y PN
5 Prasana Kumar

Partner
Membership Mo. 212354
LDIM: 25212354EMJNCE1895

Firm Riegn, Moo |22
COSACEE0E

Place: Chennai
Date: 26 September 2025
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VM AVIATION & REALTY PRIVATE LIMITED

{Formerly VM AVIATION PRIVATE LIMITED)

BALANCE SHEET AS AT 315T MARCH 2025

(Al amounts are in Indian Rupees (F) in lakhs, axcept for share data, unless othemwise stated)

Notas As at March 31, As at March 31,
2025 2024
EQUITY AND LIABILITIES
Shareholder's Funds
@ Share Capital 3 280017 280017
0. Reserves and Surpius 4 (1,160.34) 11.142.31)
1,638.83 1.857.86
Current Liabilities
a. Trade Payables
i, Due to Micro & Small Enterprises 2] 1.13 1.13
ii. Dua to Others b %
b, Other Current Liakilities & 111.05 9327
11219 94,40
Total 1,762.02 1,752.26
ASSETS
MNon-current assets
a. Praperty Plant and Equipment
(i} Tangible assets 7 01z 0.12
k. Mon Current Investments g 1,712.00 1,712.00
¢, Other non-current assets & 3275 31.25
1,744 .87 1.743.37
Current assets
a. Cash and Bank Balances 10 68.72 853
c. Other current assets E .43 0.36
7.18 8,89
Total 1,752.02 1,752.26
2.1

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statemants

As per aur report of even date attached
For PEF Sridhar & Santhanam LLF For and on hehalf of the Board of Directors

Chartered Accountants
Firm Registration Mo, 035305 { S200018
£ R d C" ' \/\
» [0 - Y P NS ‘i

. Praszana Kumar G.Soundara Panchan
Partner Director Director
M Ma: 212354 M - 08431021 DIN - DES964 21

FPlace : Chennai Place - Chennai

Place: Chennai
Cate: 26.09.2025

Date: 26.09 2025 Date: 26082025

o

SitagtiJnniihan

Company Secretary
M. Mo A3E057

Place :Chennai
Date: 26.09.2025




¥ AVIATICN & REALTY PRIVATE LIMITED
1Formeary VM AVIATION PRIVATE LIMITED!
STATEMENT OF PROFIT AND LOSS FOR THE YEAR EMDED 315T MARCH, 2025
tAll amounts are in Indian Rupees (%) in lakhs, except for share data, uniess otherwise stated)
Notes Year ended Yearended March

March 31, ,
2025 2024
INCOME
Revenue rom operations - -
Other Income 12 0.02 0.0z
Total income 0.02 0.02
EXPENSES
Employee benefit expenses 13 14.06 12.69
Finange costs 14 - -
Depraciation and amortization expense 7 - z
Other expansas 15 3,09 4.23
Total Expenses 18.06 16.92
Profit/{Loss) before extracrdinary items and tax {18.03) {16.90)
Extraordinary itarms Z B
Frofit Before Tax {18.03) (16.80)
Tax expenses
Current Tax 4 %
Total tax expenses . -
Profit ! (Loss) for the year {18.03) {16,50)
Earnings Per Equity Share 17
{Equity Share of par value of Rs. 100 each)
= Basic (0.64) [{aR=10}
- Diluted (0.54) (0,60}
Significant Accounting Policies 2.1

The accompanying notes are an integral part of the financial statements

Az par our report of even date attached
For PKF Sridhar & Santhanam LLP Faor and on behalf of the Board of Directors

Chartered Accountants
Firm Registration No. 0039905 / S200018

0 Rorea

S_Prasana Kumar G.Soundara Pandian

Fartner Director

M Mo 212354 DM - 08431021 DIM - 06596421
Place: Chennal Flace ; Chennai Flace . Chennai
Date: 26.09,2025 Date: 26.09.2025 Date: 26.09,2025

\$ v

Sitara Unnithan
Company Secretary
M.Ha A3S057
Place Chennai
Date: 26.09.2025




VI AVIATION & REALTY PRIVATE LIMITED
{Formarly ¥M AVIATION PRIVATE LIMITED)

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

(ANl amounts are in Indian Rupees {¥) in lakhs, except for share data unless otherwise stated)

Particulars Notes As at March 31, As at March 31,
2024
Cash flows from operating activities
Profiti{Loss) before tax after extraordinary items {18.03) {16.90)
Adjustments for:
Depreciation and amortisation expense
Write Back Of Creditors - z
[nterast income {0.02) -
Write off of Advances .
White off of other receivables - 0.06
Frofit on Sale of Assets u ks
Write off of Assets - -
Operating profit/ (loss) before working capital changes (18.05) {16.84)
Changes In assets and liabilities
Loans and advances and other assets {1.587) {0,100
Liabilities and provisions 17.74 16.69
[1.873) {ay
Currant tax = =
Cash flow used in Operating activities (A) 1.83) i0.25)
Cash flows from investing activities
Sale of fixen assets -
Changas in Currant Investmant - .
Interest income 0.02 -
Met cash fromfused in investing activities (B) 0.02 %
Cash flows from financing activities = -
Met cash used in financing activities (C) % B
MWat increasel/decrease In cash and cash equivalents (A+B+C) {1.81) {0.25)
Cash and cash equivalents at the beginning of the year B.53 8.78
Cash and cash equivalents at the end of the year 6.72 8.53
Components of Cash and cash equivalents at the year end
Balance with banks:
In current account 6.58 B39
Cash on Hand 0.14 0.14
6.72 8.53
The accompanying notes are an Integral Part of the Financial Statemnents
Az per our report of even date attached
For PKF Sridhar & Santhanam LLP Fer and an behalf of the Board of Directors
Charterad Accountants
Firm Registration Mo, 0039905 f S20001 8 \< \lL
g [ PWM 1(—4\" A 5y bl _.:f
5.Prasana Kumar _ G Soundara Pandian K. Vijayakuma
Partner Firm Regn. Ho Directar Directar
; il BTG
M Mo: 212354 o ’ DM - 09431021 M - 06996421
Fiace: Chennal Place : Chennai Placa : Cheannai

Date. 26.0%.2025

Date; 26.00.2025

Sitara“U nnithan
Company Secretary
M. Mo A3SO5T

Place :Chennai
Data: 26.08 2025

Date: 26.05.2025
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VM AVIATION & REALTY PRIVATE LIMITED
(Formery WM AVIATION PRIVATE LIMITED:!

NOTES TO FINANCIAL STATEMENTS

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Corporate information
WM Aviation & Realty Pyt Lid ('tha Company’) (Formery VM Aviation Pet Lid) was incorporated on August 17, 2010 as a private limited company

under the Companies Act, 1956 (the Act}, The Company was invatved in the aviation sector, and engaged in the business of providing Charer
sarvices and is headquartered in Chennai, India. The Company has changed its nama o Mis. VM Aviation & Really Private Limited with effect
fram Sth Colober 2023, and simultanaousky amended is Obhjecls to enable it fo pursue Real Estate related activities as weil

Basis of preparation
The Company malintaing s accounis on accrual basis followirg the histoncal cost convention, in accordance with the Generally Accepted

Accounting Principies [GAAP]} in India and to comply with the provisions of the Companies Act 2013 ("the Act™) (o the extent nolified) and the
accounting s1andards specified under sectian 133 of the Act, read with Rule ¥ of the Companes (Accounts) Rules 2074, Al ilams of income and
expendiure thal have a material beaning on the financial stalements are recegnized an acoreal basis. The accounting policies bawve Dean
consistanily applied by the company and are consistent with those weed In the previous year,

Summary of significant accounting policies

Use of Estimates
The preparation of financizl statements in conformity with GAAP requires management 1o make astimatas and assumplions that affect the

reported balances of assels and labllities and disclosures relating 1o contingant assats and liabilities as at the date of financial statemerts and
reporied ameunts of income and expensas during the perod. Although these astimates are hased wpon management's best knowledge of
current events and actions, actual results could differ from these eslimates Examples of such estimates include provisions for laxes and
depreciatan. Differance between the actual results and estimates are recognized in the period in which the rasults are known/matenalized

Going Concem
The Company has ceased aperations In Dec 2015, aller e Focd which damaged the only aircraft held by the company, The insurance claim

mare by the company was also admited bafore 315t Mar 16 and received during the financial yaar 16-17. Even though the operatians af the
company nave ceased, he financial staterments have been prepared on a going concemn basie by the management as the Company has
renewed ils licansa and is planning to purchase an aircrafi in the near fulure with the plan of continuing the aperations of the business The
Company has addiionally amended it Objecis, 1o enable it o pursue Real Estate related actvities as well, in order to ventura inlo newer avenues
af business.,
Current and Non-current Classification
All assets ard llabiites are classiflied Into current and ron-current.

i, Assals:
An asset is classified as current when it satisfies any of the follewing critera;
a) i is expacted to be realizad in, ar is intended for sale or consumption in, the Company's normal aperating cycle,
b) It is hedd primarily for the puspose of being traded;
o} itis axpactad o ba realisad within 12 months afer the reporing datbs; or
ay Ibis cash ar cash aquivalent unless it is reslricted fram being exchanged or vsad 1o satbe a liakility for 8t least 12 moniha after the seporting

Current assets nclude the currant partian af non-current financial asseats. All ather assels ara classified as nor-current,

i, Liabilities:
A liability 1= classified as current when it satisfies any of the following critena;
a) |t is expecied to be setled in the Company's normal coerating cycle;
by It is hald primarily for ihe purpose of being fraded;
c) i is dua to be settled within 12 menths after the reporing date; or
d} The Cempany dees not have an uncenditional right 1o cdafer seflement of the liakdity for at least 12 manths after the reparting date.

Current lizbiidies include current porticn of non-curent financial lizbitities, All ciher habilties are clazsfied as non-curent,
Defarred Tax sssete and liahifities are classified as non curreni assets and liakilities

Operating Cycle:
The operaling cycle Is the time between the acquisition of assets for processing and thelr realisation in cash and cash equivaiants

The Company has identiffied 12 months as its operabing cyvcle,

Expenditura
Expensas are accountad on accrual basis and provisions are made far all known logses and liabilties, Costs assoclated with praviding various

sarvices are acerued at lha time whean ralated revenues ara recagnized.

Depreciation and Amortization
Depreciaton on tangible asseis s provided an fhe written down value metned over ihe useful life of the assels as prescnbed under Par © of

Schedule Il of the Companies Act, 2013, Depreciation on adddions ! deletions has been provided on @ pro-rata basis

Revenue Recognition
The revenua fram charter servicas arise fram aither on per chartar basis o on minimum wsage basis in accordance wilh the contract entarad inta

with the cusiomers and recognized when there is no uncertainty about its ultimate collection.
Infares! income - Intarasl is recognized using the fima-proporticn mathod, based on tha contracled rata.

Fim Regn Ho
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Fixed assets
Fized assats are stated at hisioncal cost less accurmulated depreciation and impairment losses, if any. Cost includes all expenses directy

allnbutatée to bringing the assets to its warking condidion for ds infended use

While the cost of the fixed aseet not ready for its intended Lse an the balance shesat date are disclosed under capital work-in-progress. advances
paid towards the acquisition of fised assels which are cutstanding af each balance sheet date are discloead under 'loans and advanoes: and

grouped as ‘nan-curent’.

The majar fled assel of the company cemprise of aircrafl Since the company doss not have a Teet of aircraf's and it considers the aircaft 2 8
single uzabie asset. the compenent approach as ervisaged in Schedule 1 o the Companies Act, 2013 i3 notl adooted,

Foreign currency transactions

Initial resagaition
Fargign currency transactions are recorded in the repariing curmency, by applying to the foreign currency amount the exchange rate betwesn the

reporting currency and the forelgn currency at the date of the Fansaction.

Ag at the reporting date, non-monetary ilems which are camed In terms of hisiorical cost denominated in a foreign currancy are reported wsing
the exchange rate at the date of the transaction, All monetary assets and labilites in forgign currency are reslalad at the end of acoountng
periad, Exchange differances on restatement of all monetary items are recognisad in the Statement of Prafit and Loss.

Exchange differences
Exchange differences arising on translation/settlernent are recognised as income or as expenses in the period in which hey arise barring the

exchanga difference arising out of long tarm foreign cumency menetary fems as they relate to acquisition of depreciabla capital asset which is
added/deducted from the cosl of tha asset and depreciated over the balancs useful life of the asset

Leases

Company as a lessee
Assels acquired under leases where a significant portion of the risks and rewards of ownership are retained by the lessar are classified as

operalng leases. In respect of operating lease, renfals and all other expenses are freated as ravenue axpendiune, Operabing leasa payments
are reccgrized as expenses in the statement of profil and loss accounton 8 stram ke Basis over the lease erm

Cash and Cash equivalents

Cash and cash eguivalents comprise cash and cash on deposil with banks. The company conaiders all highly fiquid imvestments wil a remaining
maturity at the date of purchase of threa months or less and that are readily convertible to known amaunts of cash to be cash aguivalents,

Cash How statement
Cash fews are reported using the Indiract method, whereby profil bafore tax is adjusted for the effects of fransactions of 8 por-cash nature, any

defarrals or Bocruals of past or future operating cash recedpts ar payments and item of Incoma or expenses associaled with investing or financing
cash flows, The cash flows from aperating, investing and financing activities of the Company are segregaled.

Earnings per share
Basic eamings per share s caloulated by dividing the net pralilitoss) for the perog atnbutable to e equity shareholders by the weighted

average numbear of shases cutstanding during the pericd
The Company does nat have any diluted poiential equity shares and therefore basic sarnings per share equals diluted samings per shase

Investments
Investments which are readily realizable and intended bo be held for not more than cne year from fhe date on which such invastments are

made,are classified as curent invesimenls. All ather invesimenis are classilied as long-term investments.

On intial recegnition. all investments are measured at cast. The cost comprises purchase prica and directly atirbulable acquisition charges such
as brokerage, faes and dulies,

Current investments are carried in the financial statements at lower of cost and fair value determined an an individual investmant basis Lang-
term investments are carried at cosl. However provision lor diminution in value i& made to recognize a decline oiher than tarmporary in the valua

af the Invastments.
On dispasal of investment. the difference between ils camying amount and net disposal praceads (s charged or credited 1o tha statement of profit

or loss.

Borrowning Cost

Bormowing costs direclly attributable to the acquisiticn. consiruction, or production of gualifying assets, which are assats that neceasarnily fake a
substantial period of time fo get ready for their intended use or sale, are added to the cost of those assels, net of income earned on the
temporary invesiment of theae furds pending their utilization, untl such Ume as the assets are substantially ready far the intended use or saks. Al
ather borowing cosls are recognized as expenses in the statement of prafil ar lass in the period,

Taxes on Income

I Income tax
Tax expenses comprise of current and deferred tax. Provision for income tax is made on e basis of the estimater laxable incomes as per the

provigions of income tax act, 1951 and the relevant finance act, after laking into consideration judicial prorcuncameants and opinians of the
company s 1ax advisors. Tax payments are sat off against provisions.

Firm Regn. N
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ii. Minimum Alternative Tax
Minlmum atlernate tax (MAT) pax in accordance with the tax laws, which gives rise to future economic benefits in the form of adjustment of

fulure incomae tax liabiiity, is considerad aa an asaat if there is convincing evidence that the company will pay normal tax in fulure, Accordingly It
Iz recognized as an asset in the balance sheet whan il s probable that the fuiiure econcmic benefit assccated with 11 will flow B the company and

e assed can be measured relably

Iii. Defarred tax
Defarad taxatan is provided in respact of all matenal fiming differences betwaen the accounfing and tax treatment of income and experdiiure,

which are expecied with reasonable probability o reverse in aubaequent periods The deferred fax charge of credil and (e cormesponding
deferad tax liabilibes or assets are recagnized using the tax rates that have been enacled or substantvaly enacted by tha balance sheet data.

Defarred tax assets are recognized only o 1he exlent there is reasonable certainty that the assets can be realized In future; hawever, where
there is unabsarbed depreciaton or carmed forward loss under taxafion laws, deferred tax assets are recognized only when there 12 a virual
cerainty of reallzation of such assats. Deferred tax assets ara reviewed 85 af each balance sheet date and witter denwr ar. writlen up ta reflect
the amount that is reasanable ¢ virually certain (as the case may be) 1o be reaiized.

Impairmeant of fangible assets
The carrying amount of asseds are reviewad at each Balance Sheet date i there is any Indication of impairment based on intermalaxtarmal

factars. An assed is impaired when the carrying amaount of the asset exceeds the recoverable amounl An impairment loss is charged o the
Statement of Profit and Loss in the year in which an asset is idenfified as impared.

#An impairrment loas recognized In pnor Accounting peradis) 1s reversed when thera is a change in the estimate of the assel's recoverabie
amaunt, but anly 1 the extent that the impalrment f0ss on the sama revalued asset was previausly recognized as an expensa n the Statement of
Prafit and Loss, provided it does nol exceed the camying amount that would have been defermined {net of depreciation) had na impairmeant loss

been recognized in prior years,

Provislons and Contingent labilities

Pravisions are recognized when the company has a present abligation 83 a result of past event, for which it is probable that 2 cash outflow will
be reguired and a reliable esfimate can be made of the amaunt of the oblgaton. Provisions are not discounfed fo iheir presaent value and are
determined based on best estimate required 10 seltle the obligation at tha balance sheet date, Theses are reviewed at each balance sheet date

and adjusted to reflect the current managament estimatas.

Contingent labililes are disclosed when the company has a passible obligation and it is probable that an outflow of rescurces embodying
economic benalits will not ba required to settle the obligation,

Cantingent asaets are not recognized in the financial statemants such assels are disclosed in fhe nates to eccounis enly when the inflow of
ecanamic benefits is probabile. When the reallzation of income becomes virtually cerlain, the asset is recagnized In the financial statements as Il

no lonaer remaing centinaent.

Segment Reporting:
Campany has only cne primary reportable business segment and gacgraphic segment.
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VM AVIATION & REALTY PRIVATE LIMITED
(Formerty VM AVIATION PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENTS
{All amounis are in Indian Rupees (%) in lakhs, except far share data, uniess athersiss stated)

SHARE CAPITAL As at March 31, As at March 31,
2028 2024

A SHARES :
28.01,000 Equity shares of Ra, 100/~ each 280100 2 B01.00
ISSUED PAID - UP
28.00,170 Equity shares of Rs. 100 each 2.800.17 280017

280017 2800.17
4. Recenciliation of the shares oulstanding al the beginning and at the end of the regerting periad
Fartlculars As al March 31, As at March 31,
Equity shares 25 2024

Mo of shares Amount Mo of shares Amount

Shares at the begimning of tha yaar 28,00,170 2.B00.17 23,00 170 280017
Adid - Shares [sseed during the yoar .
Ghares al the nd of the year 28,0070 280017 28,000,170 2800 17

b Terms ! righls attached to equity shares

The comparty has only ora class of equity sheres having & par value of Bs, 100 per share. Each halder of equity shares is entilsd ta one vola
per share. The dividend propoged by the Board of Direclors shall be subjact ta the approval of fhe sharehalders in the ensuing Anaual General

Meeting, excepl interim dividend which can be approved by the Bosrd of Direclors,

On winding up of the company, the holders of equdy shares will Be entilled ke receive the residual assets of the campany, rermaining after

disirnibution of all prefarantial amounts in propedian fo the sumber of equity shares hald,

&, Dedails of shareholders holding mors than 5% aheres in the conmpary

As at March 31, As at March 31,
2026 2024
Equlty shares of Rs. 100 each fully paid Moofshares e roldinglinthe e T Holding In e
clags class
Manian Powes Pyl Lid 28,00,160 99, 900055 28001649 B0 999969
d. Detail of sheres held by promators at the end of the year
A5 at March 31, 2025
Promoter name Mo, of Sharas Yol tofal aharas | ° Change during
the year
Manien Fowar Pl Lid 2600, 158 90 BOEOE% LIt
WA Manian 1 [LO0004%: 1%
28,000,170 A00.00%
As at March 24, 2024
Promater name No, of Shares ol total elares % Change turing
Livg year
|teriian Pawer Pt Lig 28,000,188 95 90508 % %
warun Marian 1 Q.00004% 1%
28,00,170 100.00%

Haoles

a) ha bonus sheres @ issaed during he year

b} Ko sheres ana ferfaied duding lhe year

£} Mo calla reman urpaid during he pear

ol Mo 8hares Bre ragarved fod issue unger cplicns and conliacls,
#) Mo sharag are boughi-back the perod

Mo mvigand has baen declarad on aguily sheres.

RESERVES & SURPLUS AB At March 31,
2025
a, Burplus / (deficit) i the statement of profit and foss
Balance as at the beginning of the year (1,142 31)
Add | Profit for the year (18 03)
11,160.34)
{1,160,34]

Total Resarves and Surplus
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6.

NOTES TO FINANCIAL STATEMENTS

{8l amournts are in Indien Rupees (7 in ""‘JJ:‘E-EE’F.E‘F_.’“’ share data, unlass ctherwise slated)

TRADE PAYABLES A% at March 31, A at March 31,
2026 2024
Due o Micro, Smadl ared Medium Enterprises 1,13 113
Due o Dinars
113 1.13

Trade Payables ageing scheduls as at March 31, 2025

Cutstanding for following periods from due date of payment

Particulars
Lass than 1 year 1-2 yaars 2-3 yeara More than 3 years |Total -
(i) MShIE 113 . - ] 1.13
{ii) Dhers
(1ii) Dispuiad dugs — MSME S E
iw) Dispuiad duas — Cithars = -
Trade Payables ageing schedule as at March 31, 2024
Particulars Outstanding for following perieds fram duee date of payment
Less than 1 year 1-2 years 2.3 yedrs Mare than 2 years Total
(it MSME 1.13 - - 113
{ii] Cilhers B . -
(iii) Dsputed duss — MSME 5
{iv] Dispuiad dues — Others E
The armounts due to Micrm, Small and Medism Enterprises as defined inthe "The Micro, Small and Medium Enterprises Developmant Act, 2008"
has been determines 1o the exlend such parties have been idantified on the basia of the infarmation availakie with the company. Amourd
I= aulstanding over @ period of 45 days.
Particulars Ag at March 31, As at March 31,
2025 2024
113 113

a} Principal amount dua 1o suppliers registered under the MEMED Ac and femaining wipaid as 2l year end.

b Interest dus o suppliers registered under the MSMED Act and remaining unpaid as al year end,

c} Principal amourds caid 1o suppliers ragistered undsr the MEMED Act, beyend the appoinled day during the year
d) Inberesl paid, other than under Soclion 16 of MEMED Act, 10 suppliars registerad under ne MSMED Act, bayand bhe

apgainted day during he year

&) [rderest pala, undes Bection 18 of MSMED Acl. {0 suppliers registered under the MSMELD Act, bevand the appolnbed

day during the yesr

fy imarast gue and pavable towards suppliers reglstered under MEMED Act, for payments already made
@) The amound of irerast sccresd and remaining unpeid & the end of aocounting year
hy Furdher iteres{ remaining dua and payable for sarlier years

OTHER CURRENT LIABILITIES

As at March 31, As at March 31,

2025 2024

Stalutory Liabllities
Other paysbles *

“(Refer Nole 20)

There are no capdal credilors as at the balance as on 31.05,2005

037
B2.90

0.8
11077

111.06 83.27

INVESTMEMNTS*

Non Currant

Currant

A5 at March 31,

As at March 31,

2028

2024

2025 2024

Inveatments in Debentures
In Radiance Realy Deveopes India Limited

6,47 000 0.001% aptionally Tully convertible non cumulalive debernlures

(OFCD) of Re.100- aach

in Manian Pawesr Pl Lid:

10,565,000 0,001% oplionaliy fully converlible non
curnulative debentunes

[OFCE) of Re 100 esch.

Apgragate amount of Unguoted Investmants

*[Refer Mole 207

647.00

1.065.00

647,00

1,085.00

1.712.00

1,712.00
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NOTES TO FINANCGLAL STATEMENTS
(&l amounts are in indian Rupess {7} in lakhs, excepl for shace data, unless oiherwise slafed)

4. OTHER ASSETS Nen Current Currant.
AB at March 31, Ag at March 31,
2025 2024 2025 2024
Others - Unsecured & considered good
Incomea Tax refind secaivabla 325 31.25 - -
Prepaid Insurence - - 0,05 0.06
Interest acorees an Deberures 0.08 Gov
Remal Advance® 0.8 015
secunty Deposiis 1.50 - .
Clher Advance - - 015 .
Staff Advance - - .06
3275 31.25 .43 0,34
“(Refer Note 20)
10, CASH AND BANK BALAMCES As at March 31,  As at March 31,
2025 2024
Cash & Cash Equivalents
Balance with banks:
I curmant accauni B.5E B39
Cash on Hand 0.14 T4
6.72 8,53
‘ear ended Year ended
M RTHER INEOME March 31, March 31,
2025 2024
Interest On Debemures o.n2 C0F
*{Refer MNede 20 0.0z 0,02
Year anded Year ended
12. EMPLOYEE BEMEFIT EXPENSES March 31, March 34,
2025 2024
Salarles. banus & incontives 13.68 1247
Wialfare axpenses 0.1B 0.22
14,04 12,69
Year endad Year ended
13. FINANCE COSTS March 31, Mareh 31,
2025 2024
Barnk charges - -
e Year gnded Year anded
14. OTHER EXPEMNSES March 31, March 31,
2025 2024
Conveyanca ] 003
Insurance Q47 014
Mizcallaneous Expenses . ons
Payment 1o Audilors 1.25 1.25
Frintng ard Stationery .01 0.ca
Professianal Charges 0.46 0.53
Rales and Taxas 1.24 OBE
Rer * 060 0aEl
TDS Inerest . 0.0
Taleghone Charges 0.ca 0,04
Profitloss an Sale of Aseed - -
‘Wehicle Maimananca 012 26D
3,95 4.23
Paymant to Auditors
Far Sdatudony audil 1.00 +.00
Far Ciher Services 0.25 0.25
“(Refer Nale 20) 1.25 1.28

Fim Regr. Ne.
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18.

18.

(a)

20,
fil

NOTES TO FINANCIAL STATEMENTS

CONTINGENT LIABILITIES & COMMITMENTS Ag at March 31, As al March 31,

Particulars 2025 2024

Theses ate no contingen liability 8rd commilmeant &5 on he balance sheot date

. EARMNINGS PER SHARE “ear anded ‘Year endad
March 31, March 31,

— 2026 2024

Profit afler excaptional and exraordinary dem and beforelax {18.03 {16.80

Less: Taxes L -

Prafit efter Tax {18.03) {16.00)

Face \Vaue of Equily Shares [In Rs.} 100 400

Number of Equitly Shares [In Mos.) 2800170 28,00,170

Baslc and Diluted Eamings Per Bhare {0.64) [0.60]

ACTIVITIES IN FOREIGN CURRENCY {on accrual basia}

Exprnditura in foresgn cumency - MIL

OFPERATING LEASE [ref Note 2.1.h]

Cornpany has no operaling lease where tha lease term is bayond 11 monthe.

DEFERRED TAX LIABILITY { ASBET (raf Note 2} As at March 31, As at March 31,

2028 2024

Deterrad tax asaet | Jiability}

Gross deferrad tax asaet

Fined assels: Impacl of difference batwesen tax depreciation and deprecialion | amortzation chargad

for the finencial reporing o7n 0.73
0.70 .73

Net deferred fax assed / lability)

In the absence al any evidence o cedainity of realisability of taxable imcorne, Deterres tax assel has nod been recognisad in the current year,

RELATED PARTY DISCLOSURE
Relationship

Description of Relationship Mame of the party

ey Management Perscnnel
= Director G Soundara Pandian

- Directar I Wijayakumar

- Qompany Secrelay Sdara Unnithan
Halding company Miarian Power P Lid

UHimete Holding company Radiarce Really Developars Ingia Limited

Detalis of transactions entered into with Relaled Parties Year ended Year anded
March 31, March 31,

2025 2024

TRANSACTIONS DURING THE YEAR

Imarast Income
Radianca Realty Davelopars Indie Limited
Manian Powar Pyt Lid

0.0 om
oot 0.m

Ranta! Expenses
Rediance Realty Developers India Limited QG0 A=W

Salary
Salary paid 1o Sdara Unnidhan 13,88 1247

BALAMNCES AT THE YEAR EMD

Irvesiments in Cebertures af the end of the year
Fadlance Really Developers India Limited G47.00 G47.00
Manian Power PV LEE 1.065.00 1.065.00

&
=)
g [ Firm Regn. Mo




21,

22,

23

NOTES TD FINANCIAL STATEMENTE
(Al amaounts are in iedlan Rupeas (1) in lakhs, except for share date, unless otherwise siated)

AMOUNTS DUE {TO) | FROM RELATED PARTIES

QTHER PAYABLES
Radiance Fealty Dovelopers India Lirmibed N77 0280

RENTAL ADVANCE

Fadiance Really Developers indla Limiad Dis gd5

INTER T

Manian Power Py Lid 003 oz
0.08 Qg

Fadiance Really Developers India Limited

EMPLOYEE BENEFITS
Emgloyas benefits auch es Prowdant Fund, Employee’s State Insurance, Gratwly and Bonus are not requered to be provided by the company

a5 he maximum manber of emplopees employed at any tme during 1he year, are less than the threshold imits specified in the respective scts.

SEGMENT REPORTING

The Gompany i primasily engaged in the busineas of providing Charter senscas, and Real Estate and reiatad activities. 21l the activitias of the Company revoive
around the main business, Further the company does nol have any ssparate gecgrapnic sagrrents othar than India.

Ag gUCh nere &ne N0 Seperale raporable segrments a3 per Accounting Stancsnd 17 "Sepmant Regoring”

Disclosure reguirements as notified by MCA pursuant to amended Schadule i
11 (@} The company doas not hevea Bny iImmavabla proparty
(b The Company does nol have any Benami property, where sny proceseding has baen initiated or panding againsl the company to holding any benami propery,

it The Company has raviewad iransaclions, 1o the exienl of infarmation available. for the purpose of identifying Iansactions wile sk off companies. Based on he
Bhove review, thera ere no franssctons with struck off companias in the curment financial year.

1ty The Comgany has not fraded or invesied in Creplo curmency or virkeal cosrency during bt fmancial year
iw) The Comgany has not advanced or loaned or invested funds to any other persenis) or enlity(ies), Incluging forelgn entities {Intermeadiaries) with understandang

that mfermediary shall :
(ay Divectly or indirectly kng or invest In olher persons o entilies wentifled @ any manner whelsoever by or on behalf of the cermpany (UNimete Benaficiaries) or

(b Provide any guaranies, security or the fike 1o or on behalf of the Uiimate Beneficiaries

W) The Company has not received &y fund frorm any personie) ar entity(lea), incheding foredgn entitias (Funding party} wih tha understanding (Whathar recorded in
writing ar clbiervase) that the carmpany shall
&) Cirectly or mdirectly lend or invest in other persons or entites dendified in any manner whalsoever by or on bepaff ol e nded party (UImate Benelicianss)
(o) Provide any guaraniza, security or the like to or on pehalf of the Ultimade Beneficioies

i) The Cormnpiany does nof have any transaclion which |s nol recorded in 1he books of accounts that has been surrendered, disclosed as Income during the year in
the tex assessmants under the income tax acd, 1961 (such as, search or survey of any of the relevand provisions of the Incame Tax Al 1581

wii) The Cormpany has nob invesled more then b layers and therefore reporting on the complisnce with number of layars 15 nod applicabla.
wil) Thesre are ro approved Schemels) of Arrangaments howver, a proposad schemea of merger with the Holding Company is disclosed in Mabe 24 Delow..

1%) The Cormpeny has not 1Bken any (oans and bamowings dunng tha yaar and therefore nodhing to report on
a) Declared & witful defaulter by any banks or financial instibulions
o} Filing and satisfaction of charge with the Regisirar of Companies.
oy Ltiligation of loans for the purpose for which i was bormowed

x) The Company has not gaid any dividend o declared any dividend during the year and therefore reporting cn compliance under seciion 122 of the Companies A
2013 is not applicable

irm Regn. M.
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25.

26,

a7,

2B,

NOTES TO FINANCIAL STATEMENTS
(Al amaunts are i Indian Rupeas {7} in lakns, excepl for sharo dala, unlees otherwise stated)

Proposed Scheme of Amalgamation

The Boarg of Directers of the Compary. 31 1s Meeling held on 18ih March 2025, spproved a Scheme of Amalpamation under Seclions 230 1o 252 of the Companies
Ao, 2013 invofving the merger of the below menlicnad companies. with Radiance Really Developers India Limited, nereinsftes referred 1o as “RROIL or fhe

“Transferen Company™;
1. Manian Power Private Limited, Wholly-owned Subsidiary of RRDIL, and

2. WM Aviation & Reaity Private Limited (Formerty WM Aviation Private Limitad), Wholy-owned Step-down Subsidiary of RRDIL, and
& Kavery Mability and Media Private Limited, & company in which the Promater Sharehalder of RRDIL, is the Promater and majoely Sharehalder

nereinafier collectivaly refamead 1o as the “Transfaror Compenses*

The Schema has been filed wilh the Hon ble Matona! Comaany Law Tribuna {"MCLT") with the appointed date of the merger a8 April 4, 2025, As on the date of
signing of these financial statemants, the NCLT procesdings are ongoing and pending apgreval

The: Schema providas for the transfer of all assots, (iabilites, and wdertakings of the Transteror Comganies 1o he Transferee Company at their raspeciive book
valuas s on the appaintad date. Since Manian Power Private Limited and WM Aviation & Feally Privale Limited ane whelly owned subsidianes, and the rmajority
shares of Kavery Mability and Media Privata Limiled are awned by the majorty Shareholder of the Transferes Company, no conakderalion is payable in respect of
the amaigamation, otherwise than the issue of 1 share to the majority Shareholder, Wi, Varun Manian.

Perxiing receipt of raquisite approvals, no effect has bean gvan 1o the srogesed Scherms in these financlal sfatements

Audit Trial
The Comgany has used en older version af accounting software which does not have the feaure of recording audit trail Jedil o)

RATIOR
Redar Mota 254 for raliog

DERIVATIVES
The Cormpany has not antared into any gerlvalive fransactions during tha year

PREVIOUS YEAR FIGURES

Previous year's figures have bean regrouped [ reclassifed wharevar considessd necessany 50 as to confimm with the cument year's iqures.

As por our report of even date allached

For BKF Sridhar & Santhanam LLP For and on behalf of the Board of Direcio 1-I

Chartered Accourdans

Firm Repistralion Mo, 0039905 ¢ 5200015 \/

S.Prasana Kumar p “5"'_’, . Seundara Pandian K vijayaklimar
Parnar - Bireclor Directar

M No: 212354 ':L':DIN - 09431021 Cirs - DEDORES21

;' Place . Chennai Flace ; Chennal
T+ Date; 26-09-2025% Dabe: 26-08-2025

K

Linrithan
Campary Sessrmtany
M.No ALEOET
Place (Chennai
Dade: 2E-08-2025

Place: Chennsl
Dale: 28-09-2025

: CHENT R o
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