PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants
Independent Auditors’ Report

To the Members of Manian Power Private Limited

Report on the Audit of the Financial Statements

Opinion

the manner so required and give a true and fair view in confarmity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies {Accaunting Standards) Rules. 2008,
as amended, (AS) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at 31 March 2025, its loss and its cash flows for the ¥ear ended on that date,

Basis for Opinion

the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (*ICAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained By usis sufficient and appropriate to provide a basis far our opinion an the
financial statements.

Material Uncertainty Related to Going Concern

Holding Company),

The management has represented to us that the Holding Company has confirmed its intent and ability
to provide ongoing financial support ta the Company as and when reguired. Further, the Company is
currently in the process of merger with its group entity as disclosed in Note 19 to the financial
statements, and the proposed merger is expected to improve the Company's financial position.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company's Management and Board of Directors are responsible far the preparation of the other
infarmation. The other information comprises the infermation included in the Directors report but does
nat include the financial staterments and our auditors’ report thereon The Directors report is expectad
to be made available to us after the date of auditor's report.

Qur epinion on the financial statements does not cover the other information and we do hot express
any form of assurance conclusian thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, cansider whether the other information is
materially incensistent with the financial statements or our knowledge obtained during the audit or
ctherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact,

When we read the Company's Directors report, if we conclude that there is a material misstatement
therein, we are reguired to communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations.

Responsibilities of the Management and Board of Directors for Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in Section
134{5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs, loss and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards (AS) specified under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safegquarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liguidate the Company ar to cease operations, or has no realistic alternative but to do

50,

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Cur ochjectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due ta fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit canducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also!

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and cbiain audit
evidence that is sufficient and appropriate to provide a basis far aur opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
cantrols with reference to the financial statements in place and the operating effectiveness of such
controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and the Board of Directors,

Gaonclude on the appropriateness of Management and Board of Directors use of the going concern
basis of accounting and, basad on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. |f we conclude that material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, ta modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern: and

Evaluate the overall presentation, structure, and content of the financial statements, including the
disclesures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

WWe communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reascnably be thought to bear on our independence, and where applicable. related
safeguards.

Report on Other Legal and Regulatory Requirements

L

As required by the Companies (Auditors' Report) Order, 2020 ("the Order"), issued by the Central
Gavernment of India in terms of Section 143 (11) of the Act, we give in the "Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicabie.

Az required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} Inaur opinicn, proper books of account as required by law have been kept by the Company sa
far as it appears from our examination of those books except for the matters stated in the
paragraph hivi) below on reporting under Rule 11{g) of the Campanies (Audit and Auditors)
Rules, 2014,

{c} The Balance Sheet. the Statement of Profit and Loss and the statement of cash flows dealt with
by this Report are in agreement with the books of accounts,

(d) In our opinion, the aforesaid financial statements comply with the AS specified under Section
133 of the Act,

(e} On the basis of the written representations received from the directors, taken on record by the
Board of Directors, none of the directars is disqualified as on 31 March 2025 from being
appainted as a director in terms of Section 164 (2) of the Act.

{fy With respect to the adeguacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B,

(@) The abservation relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph (b} above on reporting under Section 143(3)(b) and paragraph
hivi} below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,

{h} With respect to the other matters to be included in the Auditors' Report in accordance with Rule
11 of the Companias (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
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i. The Company does not have any pending litigations as of 31 March 2025 which would
impact its financial position.

il. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

iii. There were no amaunts which were required to be transferred ta the Investor Education and
Frotection Fund by the Company during the year ended 31 March 2025; and

IV,

a. The management has represented that, to the best of its knowledge and belief, as
disclozed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persans or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

b. The management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (*Funding Parties™, with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly ar indirectly, lend ar invest in other persons or entities identified in any
manner whatsoever by or an behalf of the Funding Parties {*Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us ta believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

V. The Company has not paid/declared any dividend during the financial year, Accordingly,
reparting on compliance with the provisions of Section 123 of the Act are not applicable.

vi. Based on our examination which included test checks and with reference to note 20 to the
financial statements, the Company has used an older version of accounting software which
does not have the feature of recording audit trail (edit log).

3. The Company has not paid any remuneration during the financial year ended 31 March 2025 and
hance it complied with the provisions of Section 197 of the Act.

For PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm's Registration Mo, 0038005/5200018
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S Prasana Kumar

Partner

Membership Mo. 212354
LIDIN: 25212354BMJNCCS151

Place: Chennai
Date: 25 September 2025
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Annexure A

Referred to in paragraph 1 on '‘Report on Other Legal and Regulatory Requirements’ of our report
of even date to the members of Manian Power Private Limited (“the Company”) on the financial
statements as of and for the year ended 31 March 2025.

{i) The Company does not have any Property, Plant and Equipment in the books. Accordingly, paragraph

(ii)

(i}

(iv)

(v)

{wi}

3{iy(a) to (d) of the Order is not applicable to the Company,

(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, no proceedings have been initiated or are pending against the
Company for helding any benami property under the Benami Transactions {Prohibitions) Act, 1988
(45 of 1988) and rules made thereunder,

(a)The Company does not have any inventory, Accordingly, the provisions of clause 3(ii(4) of
the Order are not applicable,

(b} Based on our audit procedures and according to the information and explanation given to us,
the Company has not availed any barrowings from banks or financial institutions during the year.
Accordingly, the provisions of clause 3{ii){B) of the Order are not applicable,

Based on the information and explanations provided and audit procedures carried out, the
Company has not provided any loans or given security or guarantee to any company, firm, limited
liability partnership or any other party during the year. As the Company has not provided any loans
or advances, the clauses 3{iii) {c) to (f} are not applicable.

ia) The Company has not made any fresh investments during the year. Investments made in earlier
years amounting to Rs, 1965 lakhs continue to remain outstanding. Details are as below -

Particulars | Investments (Rs. in lakhs)
Investment in Subsidiary

Company | 1965.08

(b} The Investments made are not prejudicial to the interest of the Company,

Based on our audit procedures and according to the information and explanation given to us and
on the basis of cur examination of records of the Company, the Company has complied with the
pravision of section 185 and 188 of the Companies Act, 2013 {"the Act"),

Based on our audit procedures and according to the information and explanation given to us and
on the basis of our examination of records of the Company, the Company has not accepted any
deposits or amounts which are deemed to be deposits within the meaning of the Act under the
provisions of sections 73 to 76 or any other relevant provisions of the Act and the rules framed
thereunder. Na arder has been passed by Company Law Board or Mational Company Law Tribunal
or any court or any other tribunal, Accordingly, paragraph 3{v) of the Order is not applicable to the
Company,

According to the information and explanations given to us, the Company is not required to maintain
cost recards under Section 148(1) of the Act. Accordingly, paragraph 3{vi) of the Crder is not
applicable to the Company. fgﬁ;_ﬁ?.\\
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(il
{a} The Company does nol have liakility in respect of Service tax, Duty of excise, Sales tax and

Value added tax during the year since effective 1 July 2017; these statutory dues have been
subsumed into GST,

(b} According to the information and explanations given to us and the records of the Campany
examined by us, the Company has been generally regular in depositing undisputed statutory
dues relating to Incame-tax and any other material statutory dues as applicable with the
appropriate authoritias except for remittances with delays in a few cases during the year,

{c) According to the infarmation and explanation given to us and the records of the Company
examined by us, no undisputed amounts payable in respect of statutory dues were in arrears,
as of 31 March 2025 for a period of more than six months from the date they became payable.

{d) There are no statutory dues which have not been deposited on account of any dispute.

iwiil)  As per the information and explanations given by the management and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account during the year in the tax
assessments under the Income Tax Act, 1961, Accordingly, paragraph 3{viil) of the order is not
applicable to the Company.

(ix)

ia) Based on the information and explanations given by the management and audit procedures
carried out, we confirm that the Company had not defaulted in repayment of any loan or interest.

(b) According to the information and explanations given to us by the management and on the basis
of cur examination of the records of the Campany, the Company has not been declared a willful
defaulter by any bank or financial institution or other lender.

{c) According to the information and explanations given to us by the management and the records
of the Company examined by us, there were no term loans taken by the Company during the
year and hence the guestion of the amount of loan so diverted and the purpose for which it is
used does not arise. Accordingly, paragraph 3{ix){c) of the Order is not applicable {o the
Company.

{d} According to the information and explanations given to us and on an overall examination of the
financial staterments of the Company, we report that na funds raised on a short-term basis have
been used for long-term purposes by the Company.

(e} According to the information and explanations given to us and the records of the Company
examined by us, the Company has not taken any funds from any entity or persan on account of
or to meet the obligations of its subsidiaries, joint ventures or asscociate companies. Accordingly,
paragraph 3{ix)(e) of the Order is not applicable to the Company.

ift According to the information and explanations given to us and the records of the Company
examined by us, the Company has not raized any loans during the year on pledge of securities
held in its subsidiaries, joint ventures or associate companies. Accordingly, paragraph 3(ix)(f)
of the Order is not applicable to the Company.
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%)
ia) The Company has not raised any money during the year by way of initial public offerffurther
public offer {including debt instruments). Hence, the requirement to report on clause 3(x){a) of
the Order is not applicable to the Company.

i{b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) during the year and
hence reporting under clause (x)(b) of the Order is not applicable to the Company.

(i}

(a) During the course of our examination of the books and records of the Company and according
to the infarmation and explanalions given to us, considering the principles of materiality outlined
in Standards an Auditing, we report that no material fraud by the Company or an the Company
has been noticed or reported during the year.

ib) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of Section 143 of the
Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014, with the Central Government of India for the period covered
by our audit.

ic) As represented to us by the management, there are no whistle blower complaints received
during the year by the Campany.

ixii) According to the information and explanations given to us. the Company is not a Nidhi company
in accordance with Midhi Rules 2014. Accordingly, paragraph 3{xii) of the OCrder is not
applicable,

{xiiiy  In our apinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards,

{xiv}  According to the informaticn and explanations given to us, the Company does not have an
internal audit system and is not required to have an internal audit function under section 138 of
the Companies Act, 2013 {"The Act’) and Rule 13 of Companies (Accounts) Rulas, 2014 for the

perod under audit,

(w) On the basis of information available and according to the information and explanations given
to us, during the year, the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company,

{xvi)

(a) Based on our audit procedures and accordihg to the information and explanations given to us,
the Company is not required to be registered under Section 45-14 of Reserve BEank of India Act,
1934 (2 of 1934).

(b) Based on our audit procedures and according to the information and explanations given to us,
the Company has not conducted any MNon-Banking Financial or Housing Finance activities.
Accardingly, paragraph 3{xvi)(b} of the Order is not applicable to the Company.

(¢} Based on our audit procedures and according to the infarmation and explanations given to us,

the Company is an unregistered CIC, and it cantinues to fulfill such criteria. /_ '?gfru::lff-'}“\
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(d} Based on our audit procedures and according to the infarmation and explanations given to us,

(vl

{ el

(i)

{xx)

there are two unregistered Core Investment Companies (CIC) in the Group (basis definition of
"Companies in the Group” as per Core Investment Companies (Reserve Bank) Directions, 2016)
as at the end of the reporting period,

The company has incurred cash losses of Rs.1.75 Lakhs and Rs.1.12 Lakhs during FY 2024-
25 and FY 2023-24; the immediately preceding financial year respectively,

There has been no resignation of the statutory auditars during the year, Accordingly, paragraph
Jinviii) of the Order is not applicable to the Company,

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
ather information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has came to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date, We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due,

According to the information and explanations given to us, the Company is nat required to spend
any ameunt for Corporate Social Responsibility for the financial year. Accordingly, reparting
under Clause 3(xx) of the Order is not applicable to the Company.

For PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm's Registration No.0039905/3200018
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Partner

Membership Mo, 212354
LIDIN; 25212354BMJINCCS151

Flace: Chennai
Date: 25 September 2025
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Annexure B

Referred to in paragraph 2{f) on ‘Report on Other Legal and Regulatory Requirements' of our
report of even date.

Report on the Internal Financial Controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

Ve have audited the internal financial controls with reference to financial statements of Manian Power
Frivate Limited ("the Company™) as of 31 March 2025 in conjunction with our audit of the financial
statemants of the Company for the year ended on that date.

Management and Board of Directors' Responsibility for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and
maintaining internal financial contrals based on the internal control with reference to financial statements
critaria established by the Company considering the essential compenents of internal control stated in
the Guidance Mote on Audit of Internal Financial Controls Cver Financial Reporting issued by the
Institute of Chartered Accountants of India (the "Guidance Mote"). These respansibilities include the
design, implementation and maintenance of adequate internal financial contrals that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errars,
the accuracy and completeness of the accounting records, and the timely preparation of refiable financial
infarmation, as required under the Act.

Auditors' Responsibility

Cwur responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Mote and the Standards on Auditing, prescribed under section 143({10) of the Act, to the extent applicable
ta an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Mote require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material

respects,

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial cantrols, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

Ve believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A Company's internal financial control with reference to financial statements is a process designed to
pravide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles,
A Company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accardance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directars of the Company, and
i3) provide reasonable assurance regarding prevention or timely detection of unautharised acquisition,
use, or dispaosition of the Company's assets that could have a material effect an the financial statements.

AN
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Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may oceur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriarate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as of 31
March 2025, based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note.

For PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm's Registration Mo 0039905/S200018
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Fartner
Membership Mo, 212354
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Flace: Chennai
Cate: 26 September 2025
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MANIAN POWER PRIVATE LIMITED
BALANCE SHEET AS AT 35T MARCH 2025
{All ampunts are in Rupees lakhs, excepl share data, unless clhanwvize stated)

= Motes As at March 39, As at March 31,
. 2025 2024
EQUITY AND LIABILITIES
Shareholders' Funds
a. Share Capital 2 1.151.00 1.151.00
k. Resarves & Surplus 3 [E33.00} 531,28}
B1R.00 619.76
Won Surrent Labilitise
g Lang Term Borrowmgs 4 1,338.16 1,2538.14
- 133816 13818
Current Liabilities
a. Sharl Term Borrowings 5 1,75 1.75
b, Other Current Liabilites a 506 B.87
.81 872
Total 1,965.97 1,966.63
ASSETS
Mon Current Assets
@, Non Current Invesiments 7 1,965,028 1, 955.08
k. Loan and Advances a 0,10 -
1,966,168 1.966.08
Current Assels
8 Q.78 1.55

a, Cash and Bank Balances

A .2

1,865.97

Tatal

Sgnitizant accounting policias
The accompanying noles are an Integral pant of the financial slatements

Far and on behalf of the Board of Direc:u.::-.rlé.

b g

As per our report of even date attacheg
For PEF Sridhar & Santhanam LLP
Charterad Accountants

Firm Registration Mo, 0035905 / 5200018

5 Prasana Kumar ‘“arun Manian Sourdara Pancian
Partner Managing Direclor [virectar
M No 212354 DIN - Q0091358 DM - CBa31 021
Place; Chennai Place: Chennal Flace: Chennai

Date 26.09,2025 Date: 26.0% 2025

Dale: 28.00.2025
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Sy 'pna Ramalingam
Company Sacratary
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Place: Chennal
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MArIAN POWER PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH 2025

LAl Bmoumts are in Rupeas iakne, exoopt share data, unless othersise sialed)

Year ended Year ended March,

Motes March, 31 Ell
2025 2024

INCOME
Revenue from Operatons

Fotan Income

EXPENSES
Finance Cast 1] 0o 0ot
Administration 8 Othes Expansas 11 1.74 1,14

Total Expenses 1.78 1.12

Praofit before Tax {1.75) {1.12)

Tax Expeanses

Current Year

Deferred Tax

[Excess) ! Short provision for Tax of eardlier yeara

Profit for the year - 1.75) {1.12]

Earnings Per Equity Share 12

(Equlty Share of par value of Rs, 100 each)
- Basic (in Rs.) (17500 (11200}

- Diluted {in Rs) {(175.00) {112.00)

Significant sccounting policies
The accompanying notes are an intagral part of the financial statemeanis

As per our report of even date aftached ' For and on behalf of the Board of Directcfs—
For PKF Sridhar & Santhanam LLP

Chariered Aceountants
Firm Begistratian Na, 0038905 ¢ 5200018

Warlin Manian Soundara Pandian G
Managing Director Dirzctor

DIN - Q00D 13E8 DI - 09431021

3 Prasana Kumar
Partner
M Mo 212354

Place: Chennal Placa. Chennal Place: Chennai
Date; 26.09.2025 Date: 25.09.2025 Date, 26 00,2025

wof

na Ramalinrgam

Company Secretary
M. Mo AGD2ET

CHENMA|
Place: Channai 600 032

Date: 28.08.2025




MAMNIAN POWER PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH 2025
(Al ameunis are in Rupass lakhs, except ahare data, unless athenmse atated)

Particulars As at March 31, As at March 31,
- 2025 2024
Cashflow from Operating Activities -
HMet profit before tax and extraordinary items {1.75) (1.12)
Adjustments for
Interast Expense .01 o
Oparating profit before working capital changes [1.74) 11.11)
Adjustments far
IncreaseDecreasa) in Other Gurrent Liabifitios 1.08 .43
Increase!{Decrease) in Other Curant Assels (010 o
Cash generated from operations {0.TE) [0.68)
Payment of Taxes
MNat cashflow from operating activity (A} (0.76) {0.68)
Cashflow from investing activities
MNet caghflow from Investing activity (B) - -
Cashflow from Financing Activity
Proceeds from Dorowings 1,00
MNet caghfiow from financing activity (G ) - 1,00
Met increasef{decrease} In cash and cash equivalents (A+B+C) (0. 78} 0.az
Cash & cash equivalents at the beginning of the year 185 123
Cash & bank balance at the end of the year 0.79 1.55
Compenents of cash and cash equivalents at the year end {Refer note T)
Cashon hand 0,00 0.00
Balances with banks
-in Current Account 078 1.55
0.ve 1.55

1. Previcus year figures are regrovped ! reclassifed wherever necessary
2, The accompanying notes are an Integral Part of the Financial Statements

As per our report of even date attached
For PKF Sridhar & Sanibhanam LLP
Charterad Accaunlants

Firm Registration Mo, 0039805 ( 5200018

np
A - e IC—"\" frm
5 Prasana Kumar

Parirer

M Mo 212354

Flace: Chennai
Date: 25.00.2025

For and an behal! of the Board of Direciors

‘Warun Manian
Managing Director
DIk - 00091385

Flace: Channai
Cate: 26.089.2025

fol

Swapna Ramalingam

any Secretary
bA.Ma ASDIET

Placa: Channai
Date: 26.09.2025

b, Gt

Soundara Pandian
Driractar
DM - 0B431021

Flace: Chennar
Diate: 26.09.2025




ANIAM POWER PRIVATE LIMITED
MOTES TO FINANGCIAL STATEMENTS FOR THE YEAR ENDED MARCH M, 2025
(Al armounts e in Rupass Bkhs, axceal share data. unless othensse siated)

o BTATEMEMNT OF SIGMIFICANT ACCOUNTING POLICIES

.M Corporate informatiaon
Mardan Power Private Limided is 8 Private Limited Company demiciled in india, engaged i the production. collection and disiribuion of elecinaty.

Incomarared wnder the provisions of the Companias Acl, 1956

107 Sass of preparation
These linancals saemenis nave been prepared in aocordanca with the generally sccepted accounting principies in India. an the basis of going coancearn
under the histarical cosi convention and also oo acerual basls. The Company has prepared thess financial statements 1o comply in all matenal aspecis

with the accounting standards natified under section 133 af the Companies Act, 2012,

All a3zets and labilities heve bean classified as current and non-current 84 per the Company's normal aperating cycle and other criteria set aut in fhe
Schedule Il to the Companies Act, 2013, Based on the nature of products and the time betwoen the acguisition of asaeta for procassing and thelr
realisation in cash & cash eguivalents, e Company has sscertained its operating cycle as less than 12 mantha for the purposa of current & non-curent
classification af assats and labllites The accounfing policies adopted in the preparation of financial statements are consistant with those of PY,

Going Corncern
Even though tha operaticrs af the Gompany have ceagsed, the financial statements have been prepared on & going concern basis by the management

as the holding Company has agread 1o extond support o meet its lizhilfies and for any future uncertamnties.

1.03 Use of Estimates
The preparation of financal statements in carfasmity with Indian GAAP requires the management 1o make judgments, estimates and assumplions thal

affect the reparied amaunts of revenues, expensas. assets & labiliies & the disclosure of contingent lizbilities, a3 t the date of financial statemants &
reported ameunts of revenus and expenses during the reporting Such estimates are on reasonable and prudent bas:s taking into accourd all avallable
infarmation; actual results could differ fram estmates, Differences an account of revision of estimates. aciual outcoms and existing estimales are
recognised prospectively ance resdlls are known'matenalised in accordance with the requirerments of the reapective accounting standard,

an may ba applicatle.

1,04 Current and Mon-current Classification:
All azsats and liabilities are classified inte currant a2nd non-current
(I} Assels:
An asset is classified as current when it satisfles any of the following critarea:
a) It is expectad to ba realizad in, o is Intended for 28l ar consumption in, the Company's normal operating oycis)
bh It is hald primarily for the purpose of being fraded,
£ I is expacied {o be realised within 12 months afler the reporting date, o
dy It iz cash e cash equivalent unless it is restrictad from baing exchanged or used to setle & lability for at least 12 months alier fne
reporting datbe.
Curment assets include the current portion af nan-current financial assets, All other assats are classified as non-currant

(i Liabifilies:
A liability s classified as current when it satisfies any of the foliowing criteria:

al It is expected to ba settled in the Company's normal cperafing oycha,

by It is hald primarily Tor the purpose of being fraded,

c) I is due ta be satled wathin 12 months after the reporting date; or

d} The Company does not have an unconditional right to defer settement of the liability for at least 12 menths after the reportng date.

1.05 Operating Cycle:
The operatling cycle is the fima betwean the acquisition of assets for processing and their realisation In cash and cash equivalents

Tne Company has ascertained ils operating cycle as 12 manths for the purpage of cument or non-cument classification of assats and liabiltes

1.06 Investments
Investments which are readily realizable and intended 10 be held for not maore than one year fram the date on which such investments are mads, are

classilled as current investmants. All other investments are classified as lorg-term investiments. On initial recognition, all invastmants are measured
al gast, The cost comprizes purchaso price and direcily aftribuiable acquisiton charges such as brokerage, fees and duties, Gurment Invesiments are
carried in the financizl statements at lower of cost and fair value determined on an individual invesimant basiz. Lang-term invesiments are cariad at
cast, However provision for diminution in value is made to recegnize a decline other than temporary in the vaiue of the invesimants. On disposal of
investment, fhe difference betwesn its carrying amount and net disposal proceeds is charged or credited Lo the staterment of profit or loss,

1.07 Revenue Recognition
Revenus is resognised to the extent it is probakda that the economic benefits will flow 1o the Company and it can be reliably measured,

1.08 Taxes on Income
Tax on Incame far the currend period is determined on the basis of taxable income and tax credils computed in acctrdance wih the provisions

af the Income Tax Act. 1867,
Deferred tax is recognized on timing differences between the accounting income and the faxable income for the year, and guantified using e

tax rates ard laws enacted or substanfivaly enaclad as on the Balance Shesat date

taxable Income will be available against which such deferred tax asseds can ba realized
Defarad lax assets, when thera is unabsorbed depreciation/business lass ara recognized when it is virtually certain that sufficant futy
tazable Income will be availabia against which such deferred tax assets can be reafized.

1.09 Employea Benefits
There are no employveas in the Company, hence disclosure of Employees benefits is not applicabla

1.10 Borrowing Cost:
Borrowing costs directly atiributable ta the acguisition, consiruction ar preduction of qualifying assets. which are assets thal ng

take a substandial period of time to get ready for their intended use or sale, are added 1o the cost of those assets, until such §
suhstantially ready for the intended usa or sale. Invesiment incame eamed on femporary myestment of specific borrowings g
axpenditure on qualifying Bsssts is racegnised In the statement of profit and loss. Al ather bormowing costs ara recognised ag d

the stalement of profit or less in tha penad,



MANIAN POWER PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH a1, 2025
LAl amounts ars in Rupees akhs. axcept share gata, unkass athenmse siEted)

1.11 Earnings Par Share

Basic eamings per share is calolated by dividing he net profit or less for the periad attributanle o equity shareholders (after deducting attiburabls taxss)

by the weighted averaga number of equily shares austanding during the pericd.

Partly paid equily shares are treated as a fraction of an equity share to the extent that they are entibed fo parficinate in dividends relative b a fully
paid equily share during the renoring penod. The weighted average number of aquity shares autstanding during the perod i adjustad for avents
such as bonus |ssus, bonus element in a rights issue, share split and ravarsa share solit (consalidation of shares) thal have changed in number of

equity shares oulstanding, without a correspanding change in resogrces.
Far the purpase of calculaling dilutad earmings per share, the net prodit o l0ss Tor tha period atnbutabéa 1o aauily sharehoiders and the welghted average

numeer of share autstanding dunng the perad are adjusted for the affects of all dilubive patential equity shares

1.1 Provisions, contingent liabilities and contingent assets

Provisians are recognized for liabdities that can be measured anly by using a substantial degree of estmation,  the Company has a present abligation
as a resull of a past event and a probable autfiow of resourses is expected 1o setlle the obligatian and the amount of the abligaticn can De reliably estimate
Reimbursement expected In respect of axpendiure required ta seftle & provision is reccgnized anly when 11is virualiy cerlain that the rermbursement

will be recenvead,

Contingent Fability is disclosed in following cases:
A present abfigation ansing from past events, when it is nat probable that an eutflow of resources will ba required ta setlle fhe abligation

A present obligation when no reliable eslimate s passible, or
A possible ohligation arising from past events where the probability of cuthiaw of rasources is nat rermate

Contingent Assets: Contingent assels are nod recagnized in the finencial statements Such assets are dizcosed in the notasg to accounts anly
when the infiow of ecanomiz benefits is prabable. When the realizatian of income becames virdually certain, the asset is recogrized in

the financial stalements as it no MRger remains cantingent,

1.13 Cash and cash equivalents
Cash and cash eguivalents for the purposes of cash flow staterment comprise cash at bank, cash In hand and ather shar-1em daposils with

an anginal maturity of three monihs ar less.

1.14 Segment Reporting
Company has only one primary reportable segment and geographic segment,

Az at March 31, As at March 31,
2025 2024

2, SHARE CAPITAL

AUTHORISED SHARES;

200,000 (March 31, 2024 - 2,00,000) Equity Shares of Rs, 100/ gach

200.00 20000

12,040,000 (March 31, 2024 - 12,00,000) 6% Redaomable Nan Cumulative
Preference Shares of Rs 100 each having malurily period of not exceeding
20 years from the date of allsiment

ISSUED, SUBSCRIBED & PAID P
1.00 1.00

1,000 {March 31, 2024 - 1.000) E¢juity Shares of Rs 1000 each

1,200.00 7,200.00

11.50,000 (March 21, 2024 - 11,50 000) 6% Radesmable Non Cumulative

Freference Shares of Ra.100 each having maturty period of nat exceeding 1,180.00 1,1&0.00
20 years from e date of allofment
1,151.00 1,151.00
a. Reconciliation of Equily Shares outstanding as at ihe baginning a he reportin
Particulars As at March 39, As at March 31,
Equity Shares 2025 2024
No. of Amount Mo, of Amount
Shares Shares
Sharas at tha beginning of the period 1,000 1.00 1,000 1.00
Add: Shares issued during the perod - - - -
Shares at the end of the perlod 1,000 1.00 1,000 1.00

)
&
=
“ [ Fimn Regn, Ho.:




MARNIAN POWER PRIVATE LIMITED
MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
(Al amouris i in Rupees iBakne excedl shae date unless ciherwise 21a18d)

. Besonciienon of Prelersnce Shares ouistanoing &5 a1 beginrung and at the end of the reparting penad

Particulars i s at March 31 A= at March 31,

Preference Shares 2025 024 .
ho. o Amount No. of Amount
Shares Shares

Shares at the beginning of the penoa 11, 60,000 1,150.00 11.60.000 1,150.00

Add: Shares ssued dunng the panod - -

Shares at the and of the period 11,550,000 1,160.00 11,50,000 1,150.00

=. Rights, preferance arg restrictions attached o shares:

I, The Company has twa lypes of shares Le. §% Redesmatle Nan cumsative Prefarance Shares of Rs, 100 each

naving maturity penod of not exceading 20 years from the date of aliotment (i, 03 .08.2012) & Equity shares.

i Preference shares and Equity shares having a par value of Rs. 100 per share, Equity share holders ara entitled to

ane vote per share hald. No dividend has been declared for equity shares.
iii.

of the Company, after distribution of all preferanfial share holders amaunt.

In the event of liguidateon of the Cempany, the holders of equity shares will be entitled fo receive remaining assats

iv. The dividend proposed by the Board of Directars shall be subject to the appraval of the shareholders in the ensuing Anrual Ganeral Maeiing, excent
inferim dividend which can be approved by the Board of Directors. Mo dividend has besn declared on Redeemable Mo cumulative Preference Shares as

it has been waived by the Prafarence Shareholder.

4. Delails of shareholders holding mese than 5% sharas
As at March 31, Ag at March 31,
2025 2024
Mo, of Y age Mo af % age
Sharas Shares
Equity Shares of Rs, 100 each fully paid
Name of the Shareholder
Radiarce Really Developers India Lid 284 % 90 829 28.90%
Redeemable Non Cumulative Preferential Shares of RS 100 each fully paid
Hame of the Shareholder
Radiance Really Developers India Lid 11.50,000 100% 11,550,000 100%
&. Details of promotar shareholding
Shares hald by promoter 8a the and of the year
% of total shares in | 0 C'AM80 | e ookl shares in | % Change during the
Pirsmalar naie GI.I:rII'BI'II,}I':;l 'dl.lffl'lﬂ thia rwluu: ;ﬂr:: " preusllnuu. ymgr
current year | P

Fadance Really

Davelepars India Lid 1005, 0% 1000 %

[inclisding naniinee share )

Total 100% [ 100% 0%
Hote
g} Ma bonus shares are issued duning the year.
b) Mo shares are forfeited during tha year.
<} Na calls remain unpaid during the yaar.
d) Mo shares are reserved for lssue under oplions and contracts,
e} Mo shares are bought-back the perlod
3, RESERVES & SURPLUS As at March 31, As at March 31,
2025 2024
8 Surplus / {deficit) in the statement of profif and loss
Balance as at the beginning of the year 1531 25) {530 14)
Add: Loss for the year {1.75) {141

Total Reserves and Surplus [533.00) {531.25)

Firm Fegn, No
e T




MAMNIAN POWER PRIVATE LIMITED
NOTES TO FINANGIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
[All amounta Bre N Rupees iakhe, except ahare data, unless athenwise sialed)

d. LONG TERM BORROWINGS - As at March 31, A5 al March 31,
_— 2025 2024
Unsacured loans
Loan fram Directar = 273.16 27318
0.001% optonally fully canvertible non cumulative debentures (10,865,000 of Rs 100 each (March 2024- | 06300 1,085.00
10,665,000 OF Rs.100 each))
1,338.16 1,338,168
Partlculars Tarrrms of Borrowing Naturn of Beturily
Laan from Daraclor nberastfred fom The I e racereed Fom direclar and the sama is
! unsecired.
W Awiadion & Raally 1065000 aplionaly fully canveritda nan cunulalive debentures (OF GO issued with face -
Privabe Leniled withue of R, 3000 sach, The rate of Intesssl i 0.001% p.a. which Is payable on 3181 March
Loana from related parfies represent inferest free loan receivad fram a
Director (Previous year Re, 273,16 lakhs)
" (Refer Mote 13)
6. SHORT TERM BORROWINGS As at March 31, As at March 31,
2025 2024
Unsecured lpans
Loan - Radiance Reafly Devalopers India Limited 175 178
1.76 1.75
it Loans fram Helding Company - The laan |s to be repayable on demand The loan is received for operational expansas from holding

company and the same is unsecurad
1stl disbursement on 02nd March 2023 amurt of Rs.0.75 Lakh
2nd disburzament cn 20 Jan 2024 amunt af Rs, 1 lakh

6. OTHER CURRENT LIABILITIES As at March 31, As at March 31,
2025 2024
Statutory Liabilitas 0.03 0,03
Payablas far Other Expanges * .03 6.2
* (Refer Nate 13)
B B.06 E.47
There ans rd capital creditors as at the balanca sheet date
les f RO
As at 31st March 2025
Particulars Cutstanding for Fallawing perods fram the date af transacton =
Less than 1 year 1-2 years 2-3 years More than 3 years Total
(it MSME 0.35 0.35
(i} Others 1.09 061 3.3z 267 T.E8
fiii}y Disputed dues — MSME - - - - s
{iv) Disputed duas - Others - - 2 -
As at 31st March 2024
skt Dutstanding for fallawirg panads fram the dale af bansacian
. Less than 1 year 1-2 years Z-3years | More than 3 years | Total
i} MSME 0.35 . 0.02 - 0.37
(i} Cthers 0.66 230 062 2,09 667
{iiiy Disputed dues — MSME - - - - i
{Iv) Dizputed dues - Cthers - - - - -

Thi amaunts due to Micro, Small and Medium Erterprizas as definad in the "The Micro. Small and Medium Enterprises Developmant Act, 2008"
has been determined 1o 1he extent such parfies have beean identified on the basis of the informaticn available with the company. Amourt

is cutslanding aver a penad of 45 days.,

Particulars As at March 31, As at March 31, =1 Femfegn o

2025 2024 £ | 3us05I52000i0
0,35 0.37

a}) Prncipal amaunt due 1o suppliers registered under the MSMED Acl
and remalning unpald as at year end,
b} Interest due to suppliers registered under the MEMED Acl
and remaining unpaid as at year end,
} Principal amounts paid to suppliers registarad under the MSMED Act,
bevond the appointad day during the year
d} Interest paid, oiher than under Secticn 16 of MSMED Act, to suppliers
registered under the MSMED Act, bayond the appeinted day during tha year
g} Interest paid, under Saction 16 of MEMED Act, to suppliers registered under -
the MSMED Act, bayond the appainted day during the year
f} Inferest due and payable iowands suppliers registersd undar MSMED Acl
for payments already mada
q) The amourt of interest accrued and remaining unpasd at the end of accaunting e
) Further intereat remaining due and payable lor earlier years




MANIAN POWER PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
(Al amounls are in Rupeas akhs, excapt shara data, unlass athersisa stated)

7. NOM CURRENT INVESTMENTS AsatMarch31,  AsalMarch3,
2025 2024
Trads Investmants (Valued at Gost) [Unguoted)
28,00,170 equity shares (March 31, 2024 - 28 00,170) of Rs. 100 each 246508 2 485.08
fully paidup in W M Avialion & Realty Pl Lid, *
* (Rafer Nata 13)
Less  Provision far Diminution 50000 500,00
1,065.08 1,865.08

The Company has infhe FY 2022-23 purchased the balance shares of Its associate VM Aviation & Raalty Private Limited from the ather shareholder Mis Dadha
Prarma Private Limited (seling company] and w.e July 251h 2022, Wi Avialion & Realty Private Limited has become the wholly owned subsidiary of the
Company. The consideration of Rs. 1,065 fakhs for the purchase of shares was discharged by taking over the dabantures issued by the salling company fo Wi

Aviation & Realty Privata Limiied.

8. CASH AND BANK BALANCES Az at March 31, As at March 3,
2025 2024
Cash & Cash Equivalents
Cash on hard 0,002 .00
Balarces with Banks:
Current Accounts 0,79 1:55
0.79 1.55
9, Loan and Advances As at March 31, As at March 31,
2025 2024
Security Deposit -NSDL 0,10 -
Vendor Advance .00
0.0 -
Year anded Year ended March,
10, FINAMCE COST March, 31 1
2025 2024
Interest - Debenture® 0.01 .o
{Refer note 13) 0.04 0.01
Year ended Year endad
11. ADMINISTRATION AND OTHER EXPENSES(#) March, 31 March, 31
2025 2024
Professonal Charges 0,69 039
Professional Tax 0,08 0.05
Rates & Taxes 0.58 0.
Bank Charges 008 a.m
Payment to Auditcrs® 0.35 0.35
1.74 1.1
*Payment to Auditors
Audit Fes 0.23 0.23
Other services 012 0.12
0.35 .35
(#) Refer Mate 13
Year ended Year ended March,
12. EARNINGS PER SHARE March, 31 3
2025 2024
Prafit bafore exceptional and exiracrdinary item and fax (1.75) (112
Less: Taxes = -
Profit after Tax (1.75) (1.12)
Face Value of Equity Shares [In Rz} 10000 100,00
MNumber of Equity Shares {In Mas.) 1,0040.00 1,000.00
Basic and Diluted Eamings Per Share {in Rs.) (175.00) (112,00}




MAMIAM BEOWER PRIVATE LIMITED
MOTES 70 FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2035
All amounis are sn Rupess lakhs, exoept share dala. unless otherwise stated)

15, RELATED PARTY TRANGACTIONS As at March 31, As at March 31
— N 2025 2024
A& per Accounting Sianoan <48 18, "Relsted Paries Disciosure” the required information is grven below
a Holding Company Radiarnce Realty Developers India Limited
b, Subsidiary Company W Aviafion & Realty Private Limiteg
(Formery WM Awvation Private Limited)
L Sey Management Persannel Mr Warun Manian - Managing Direcior
BT Ganeszsn Panchapagesan - Director
M, Manwannan - Directar upto 12.11.2024
Soundara Pandian appt wal 0%.01. 2025
d. Company Secretary s, Swapna Ramalingam
(Apponied w.e.f 10ih May 2003
Detalls of transactions entered Into with Related Parties Year enced Yoar andurl March,
March, 31 kil
2025 2024
TRANSACTIONS DURING THE YEAR
Interest Expenses
V.M. Aviation & Realty Private Limited 0.01 0.01
Eeglmbursement of Expenses
Radiarce Realty Developers India Limited 1.08 0 64
Lean recaivedirepaid)
Radiance Really Developers India Limited 1.00
BALANCE YEAR END
AMOUNTS DUE (TO) / FROM RELATED PARTIES
a Varun Manian (273163 (273.18)
b. Radiance Realty Developers India Limited [7.80) (6.54)
INVESTMENT IN SUBSIDIARY COMPANY [Met of Provision for Dimunition)
a, V.M Aviation & Really Privale Limited 1,965.08 1,065 C8
INTEREST ACCR FROM SUBSIDIARY COMPAMNY
a. V.M Aviation & Realty Private Limited 003 0.0z
LOANS DUE TIES
a. Radiance Realty Developers India Limited (1.78) 11.75)
b. WM. Aviation & Realty Private Limited [1,0G5.00} (1,065 00)

Fiim Regn. He.
EIRES2004




MANIAN POWER PRIVATE LIMITED
MNOTES TO FINAMCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
[l amounts are in Aupees Iakns, except share data, uniess atherwvsa stated)
14 DERIVATIVES
The Company does nof have any denvative iNstrumenis t nedge against fareign climency SApOELIES

15 ACTIVITIES IN FOREIGN CURRENCY [on scorual basis)
Expandriune in Fareign cumeancy - MiL

16 CONTINGENT LIABILITIES & COMMITMENTS
There are nd Claims against the company acknowledged as debt,

17 Disclosure requirements as notifled by MCA pursuant to amended Schadule il
I} The company does not have any immovabls property
i} The Company does not have any Benami property. where any proceeding has been initiated or pending against ihe company e halding ary benami property.

i) The: Company has reviewed transactions, to the exlent of informatan avallabia, for fhe purpose of dentifying transactions with stneck off companies. Based on
the above review, there are no fransactions wath sinuck off companies in fhe curren? financial VEar,

1) The Company has nol traded or invested In Crypto currency ar virtual currency diring Lthe financial year

v) The Cormpany has not advanced ar laaned o invested funds o any ather persan(s) or antity(ies), including foreign entities {Intermeadiaries) with undesstanding

that intarmadiary shall ;

(@) Directy or indirecily lend ar invest in other persans or entilies identified in any manrer whatscaver by o on behalf of the company (Ulimate Bereficiares) ar

ib) Provide any guarantes, security or the like fo or on behalf of the Ultimate Bensfigiaries

wil The Company has not recelved any fund from any persan(s) ar enfityiies), including fareign enlilies (Funding pary) with the undsrsta naing
(Whather recorded in writing or siherwise) that the company shall

{8} Direclly ar indirectly kend or invest in ather persons or enfiies identified in any manner whatscever by of on bahalf of the funded pary{Utimate Beneficianes)or
(b Provide ary guarantee, security o the like o or on Debaif of the Liimate Benefisiaries

vii) The Company does nat have any lransaction which & not recarded in the books of accounts 1hat fias been surendered, discioead &5 neome dur ng the year in
the tax assessmants under the income lax aci, 1961 (such as, search ar survey ar any af the relevan! provisions of the Income Tax Act, 1951

wili) The Company has not investad in more than ong level and therefare reporting on dhe comaliance with number of lavers is nat applicabie
i) The Company has nothing to report on compliance with approved Scheme(s) of Arrangemanta.

%) The Company has not taken any loans and barewings during the year and therefore nathing te report an:

a) Declared as witful defaulter by any banks or financial institutiona,

b} Filing and sabisfaction of charge wih e Registar of Companies

cj Utilisatian of loans for the purpose for which it was borrowed

Ay The Company has rot paid any dividend or declared any dividend during the year and tharefore reporting an campliance under section 123 aof fhe
Companies Act 2013 is not applicable

18 Refer Nata 17 A for Ralios

Fim Regn He.:
kol Wil el
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MANIAN POWER PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
Al amounts are In Rupeas [akhs, axcepl share data, unlass otherwise stated)

Proposed Schome of Amalgamation

The Board of Directars of the Company, ai its Meeting held on 18th March 2025, appraved a Scheme of Amaigamation under Sections 230 1o 232 of the
Companies Act, 2013 involving the marger of the below mentionad companies, with Radiance Realty Develooers India Limited | hersinafter referred 1o as “RRIL
or the "Transferes Company”

1 Manlan Power Prvate Limited. Wholly-owned Subsidiary of RRDIL, ang

2 MM Aviation & Realty Private Limited (Formerly WM Aviation Private Limited), Wholly-cwned Step-down Sunsidiary of RRDIL, and
4. Ravery Mabdity and Media Private Limited, 2 company in which e Premater Sharehaoider of RRDIL, is the Promoter and majority Sharehalder,

hereinafter collectvely referrad to as the Transferar Companias”

The Schems has been filed with the Hon'ble Mational Cempany Law Tribunal {"NGLT") with the apoointed date of the merger as Agoni! 1, 2025, As on the date of
signing of these financial statements. Ihe NCLT proceedings are ongoing and panding approval,

The Scheme provices far the transfer of all assets, liakdities, and undertakings of the Transteror Companies fo the Transferes Company 8l their respective boaok
values as on the appointed date, Since Manian Power Private Limited and W Aviation & Realty Privata Limited are whdly awrnied subsidiaries, ard the majonty
shares of Kavery Mability and Media Private Limited are awned by the majonty Sharehokder of the Transferee Company no consideration is payabie in respect af
the amalgamation. othenyise than the issue of 1 share (o the malority Sharehoidear, Mr, Yarun Manian

Pending receipl of requisite approvals, no effect has bean given to tha praposed Scherme in these Tnancial statements

AUDIT TRAIL
The Company had used older version of Accaunting software which was nof having audd trail feature. Hence feature of recording audit trall

tadid leg) was nat enabled,

Fravious year's figures have bean regrouped, reclassified and recasted wherever considered necessary so as to conform with the current vear's figuras,

For ard on behalf of the Board of Directors

Aa per cur report of even date attached
Far PKF Sridhar & Santhanam LLP
Charterad Accountants

Firm Registration Mo, 00323805 ¢ S200018

5 Pragana Kumar arun Manian Saundara Pandian &
Partner Managing Directar Diractor
M Mo 212354 DiN - 00091388 DIN - 08431021
Place: Chennal Place: Channai Place: Chennat

Date. 26.00.2025 Date; 28092025

Diate; 26,08 2025

e
WP~
na Ramalingam
Company Secretary
M.Na ABG357

Place; Chennai
Date; 26,09,2025




